LISTING STATEMENT No. 1654 LISTED OCTOBER 15th, 1951 
32,024 common shares of $10 par value 
Post section 10 
Ticker abbreviation EM 


ARSS 


TORONTO STOCK EXCHANGE 


LISTING STATEMENT 


IFE INSURANCE COMPANY 


An operating company empowered to transact business by the issue of Letters Patent of Incorporation 
under the Ontario Insurance Act on January 11th, 1923. 


(Certificates transferable in Toronto) 


CAPITAL SECURITIES AS AT 14th SEPTEMBER, 1951 


Number of Shares Number of Shares Number of Shares 


STOCK Par Value Authorized Issued to be Listed 
Common shares fully paid $10 55,787 32,024 32,024 
FUNDED DEBT 

None. 


Kingston, September 14th, 1951 


1; THE EMPIRE LIFE INSURANCE COMPANY (hereinafter referred to as the ‘“‘Company’’) 
hereby makes application for listing on The Toronto Stock Exchange of its issued and outstanding capital 
stock comprising 32,024 common shares of a par value of $10 each fully paid. 


7p HISTORY OF COMPANY 


The Company was originally organized and commenced business in January, 1923, under the pro- 
visions of the Ontario Insurance Act authorizing the establishment of a life insurance company in Ontario. 
Its Head Office was located in Toronto, Ontario. 


In 1929 it absorbed the Commonwealth Life and Accident Insurance Company; in 1934 it acquired 
all the life insurance policies and sick benefits of the Canadian Order of Oddfellows and in 1936 it took over 
the business of the Mutual Relief Life Insurance Company and moved its Head Office to Kingston, Ontario. 


The Company under the provisions of Provincial authorities conducts business in the Provinces of 
Prince Edward Island, Quebec, Ontario, Manitoba, Alberta and British Columbia and operates agencies 
in Jamaica and Bermuda. 


3. NATURE OF BUSINESS AND NUMBER OF EMPLOYEES 


The Company carries on the business of life insurance and employs 130 Head Office and Branch 
Office clerical staff and has approximately 165 agents under contract in the field. 


4, INCORPORATION AND CAPITAL CHANGES 
(a) Originally incorporated in 1923 by the issue of Letters Patent of Incorporation passed by the 
Province of Ontario with permanent Capital Stock of $2,000,000 divided into 20,000 shares of 
$100 par value each. 


(b) In 1929 Supplementary Letters Patent were issued by the Province of Ontario confirming the 
Agreement dated August 20th, 1929, made between the Company and the Commonwealth 
Life and Accident Insurance Company providing for the amalgamation of the two companies 
and for the increase in the capital stock of the Company from $2,000,000 to $5,000,000 by the 
creation of 30,000 shares of $100 par value each. 


(c) On June 6th, 1934, the Company acquired the business of the Canadian Order of Oddfellows 
by a re-insurance agreement. 


(d) In June, 1935, Supplementary Letters Patent under the Ontario Act authorized a decrease in 
the Company’s capital stock from $5,000,000 to $2,500,000, such decrease to be effected by 
reducing the par value of the shares from $100 to $50 each. 


(e) In 1936, the Company took over the business of the Mutual Relief Life Insurance Company 
by a re-insurance agreement between the two companies. 


(f) The authorized capital of the Company was decreased from $2,500,000 to $557,870 in February, 
1951, by Supplementary Letters Patent. The par value of the shares was reduced from $50 to 
$10 per share, in the case of issued shares now fully paid up. This change had the effect of 
extinguishing the liability of shareholders for unpaid capital. 


This listing statement is a copy of the listing application made by the applicant company. The Exchange has 
received no consideration in connection with the issue of this listing statement other than the customary listing 
fee. The papers and exhibits submitted by the applicant company in support of the listing application are open 
for inspection at the general office of the Exchange. 
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OPINION OF COUNSEL 
The opinion of counsel is filed as a supporting document to this application. 


LIABILITY OF SHAREHOLDERS, STOCK PROVISION AND VOTING POWER 
The shares have a par value of $10 fully paid so that there is no personal liability attached to them. 
Each share carries one vote. 


SHARE ISSUES 

Prior to February, 1951, the authorized capital stock of the Company was $2,500,000 divided into 
50,000 shares $50 par value each, of which 26,170 shares had been subscribed for and issued. Of the 26,170 
shares issued and outstanding 23,148 were paid up to the extent of $12.50 per share and 3,022 to the extent 
of $10 per share. 

At a Special General Meeting of the Company held at Head Office on February 10th, 1951, the share- 
holders approved the by-law to adjust the capital structure as follows: 

Decrease the authorized capital from the sum of $2,500,000 divided into 50,000 shares of $50 each 
to the sum of $557,870 divided into 55,787 shares of $10 each by: 


(a) reduce the par value of the 23,830 unissued shares from $50 to $10; 

(b) reduce the par value of the 3,022 issued shares on which $10 has been paid up from $50 to $10 
and extinguish the liability for uncalled and unpaid capital thereon in the amount of $40 per 
share; 

(c) reduce the aggregate par value of the 23,148 issued shares on which $12.50 has been paid up 


from $1,157,400 to $289,350 and extinguish the liability for uncalled and unpaid capital thereon 
in an aggregate amount of $868,050 being at the rate of $37.50 per share; and 


(d) subdivide the said 23,148 shares having a reduced aggregate par value of $289,350 pro rata in to 
28,935 shares of the par value of $10 each. 


RECORD OF DIVIDENDS 
The record of dividends paid by the Company during the past ten years is as follows: 
1942 — Nil 1947 — 4% on the paid up value of the shares 
1943 — 4% on the paid up value of the shares 1948 — 4% on the paid up value of the shares 
1944 — 4% on the paid up value of the shares 1949 — 4% on the paid up value of the shares 
1945 — 4% on the paid up value of the shares 1950 — 4% on the paid up value of the shares 


1946 — 4% on the paid up value of the shares 1951 — 60 cents per share on the new $10 par 
value shares. 


RECORD OF PROPERTIES 


The Company owns its Head Office Building in Kingston. A three storey limestone building located 
on the corner lot of King and William Streets. Upper storey comprises three apartments under lease to 
tenants. Second and ground floors occupied by Head Office personnel. Value of property carried in 1950 
Balance Sheet at $88,965. 


_ The Company maintains 23 branches located in rented quarters throughout those provinces in which 
it is licensed to transact business. 


SUBSIDIARY COMPANIES 


There are no subsidiary companies. 


FUNDED INDEBTEDNESS 
The Company has no funded indebtedness. 


OPTIONS, UNDERWRITINGS, ETC. 


There are no outstanding underwritings, options, sale agreements, conversion privileges, purchase 
Mies Se or other contracts or agreements of like nature with respect to any of the outstanding capital 
stock. 


LISTING ON OTHER STOCK EXCHANGES 
None. 


STATUS. UNDER SECURITY ACT 


No shares of, the Company are being offered to the public and, consequently, no registration or ap- 
proval of the Ontario Securities Commission is required. 


FISCAL YEAR 
The fiscal year of the Company ends on the 31st day of December in each year. 


ANNUAL MEETING 


; The annual meeting of the Company is held at the Head Office in Kingston on the second Saturday 
in February. Last annual meeting was held on February 10th, 1951. 
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LOCATION OF HEAD AND OTHER OFFICES 
The Head Office of the Company is located at 243 King Street East, Kingston, Ontario. 


An executive and investment office is located at 50 King Street West, Toronto, Ontario. 


Branch Offices are located in Charlottetown, Quebec City, Sherbrooke, Three Rivers, Montreal, 
Ottawa, Kingston, Belleville, Peterboro, Oshawa, Toronto, Hamilton, St. Catharines, London, Windsor, 
Kirkland Lake, Sudbury, Winnipeg, Edmonton, Vancouver. 


TRANSFER AGENT 
The Royal Trust Company, Toronto, is the only transfer agent of the Company. 


TRANSFER FEES 
No transfer fee is charged upon transfers of the Company’s shares, other than the customary Govern- 
ment stock transfer fees. 


REGISTRAR 
The Royal Trust Company, Toronto, is the only registrar of the Company. 


ATIDITORS! 


The auditors of the Company are E. J. Howson, F.C.A., and A..B. Shepard, F.C.A., of Thorne, 
Mulholland, Howson and McPherson, Chartered Accountants, Toronto, Ontario. 


OFFICERS 
NAME POSITION HELD ADDRESS 
Charicere Melis mse: alia ase PP OSUDERDD ss) ea lates vherad host dtsaass adenine Park Lane, York Mills, Ontario 
Per weith Riussellc....0. .ccieccs. Pst. Vaca Rr es td ented vcctor syssditieocnsesecs 37 Knightswood Road, Toronto, Ontario 
Seon, WinsOriyn . tes seas sen) 2H V 668=F VESTLONE rox sd xcs cznnchexenrnences 23 Rothsay Ave., Toronto, Ontario 
Herbert H. Blakeman.................... General M an @@er ov. scsceracnaeeertnon os 27 Hill St., Kingston, Ontario 
NAAT | LOSI sks. datisdeoest: PACD SEDI) sete ses Faticogsie tle Wi, 2.0 te Via Ne cake sonaadens 199 College St., Kingston, Ontario 
REreCal . POTLy Gr: he) Miast sree Ps SeCrelary ANE L1EGSUF EP accccessnsssersasss 64 Barrie St., Kingston, Ontario 
DIRECTORS 
NAME ADDRESS 
ere ree aE OITA TI Behe dg f atcms ae issn even Sige ee eon owas 27 Hill St., Kingston, Ontario. 
2 SUEDE SS 2S Wl a GEN Bee ene See kL ee 75 Highland Crescent, York Mills, Ontario 
SU DOME SR LES | ieee ok sccgaca ee eS eROE EIEIO OPO SEES CaN REPELS Ser Park Lane, York Mills, Ontario 
Georce le Guys ccsniaeces- (ie SR RE RR NE IRR a Pheer 2 hear lk male Port Nelson, Ontario 
Ear Bete ALL GI ate aes Meee i asco mec nce aan b Laivendana iseolten meneame ds ialeas 240 Coltrin Road, Ottawa, Ontario 
SME Roda LT IN LCL OLS ILEC 1 eS8 sae Bk Many nat eyucbseeenea do ts vavaw AOR Go ea mA mae 33 Salisbury Ave., Galt, Ontario 
errata Vices a Uda leak cnet een k Beane dds cata ais wateneayemaamece maaueaelae R.R. No. 3, Georgetown, Ontario 
rer OY Vice ain Man corres an 2 ncaa os ad aie hcaician a eyfaadtaneodGa: 23 Rothsay Ave., Toronto, Ontario. 
Oy 1 ciara et RANA Ds) SIE oer TY ra SPR ME kA ee 37 Knightswood Road, Toronto, Ontario 
CERTIFICATE 


PURSUANT to a resolution duly passed by its Board of Directors, the applicant Company hereby 


applies for listing of the above mentioned securities on The Toronto Stock Exchange, and the undersigned officers 
thereof hereby certify that the statements and representations made in this application and in the documents 
submitted in support thereof are true and correct. 


THE EMPIRE LIFE INSURANCE COMPANY 
Serporste SGUARLES, P,tPELL,” President. 
on “WW. T. FORTYE,” Secretary and Treasurer. 


—_— 


STATEMENT SHOWING NUMBER OF SHAREHOLDERS 
as of September 14th, 1951. 


Number Shares 
1,263 Holders o 1 +°9100' Sharevloteta teas), ot,48 17,961 
45) AOL = S200 eee ee eee 3,410 
4 34 POT. wea OOG + pS. en ae 933 
3 ‘ “301 — 400 “y pM aL 8c: ee 1,008 
1 % “401 — 300 S NOE ys taesuesanirs 500 
2 on SO1 e000. Saha SY oa ie eee 1,082 
Beh igs cies een £4 UEP, TOE Ye CER 7,130 
1,301 Stockholders Total shares .. 32,024 


FINANCIAL STATEMENT 


BALANCE SHEET AS AT DECEMBER 3lst, 1950 
ASSETS 


Cash on hand and in banks... ae ee ae 


Bonds and debentures 
First mortgages on real estate 


Preferred and) Gom mon: StoGlesi.2% ig Be cee ceed cseee ete eee ee a ene aren 


Real estate held for 
Head office building 


sale 


Loans on, policies: 4. 9pging ies be 2 Fe) echinacea ar cee ace 


Agreements for sale 
Outstanding premiu 


All other assets 


Policy reserves.......... 


Provision for unpaid and unreported claims 
Amounts left with the Company at interest 
Premiums paid in advance 


ms, due and deferred ptet.icc5) lee eco oe A eee ee 
Interest and rents, due and accrued 


Staff ' pension Hutte yet:. ARO hak pepo eRe eR eee UE EEE a sR i 


Taxes, commissions 


and other amounts due and accrued 


SURPLUS, SPECIAL RESERVES AND SHAREHOLDERS’ FUNDS: 


Unallotted surplus 
Provision for profits to policyholders 


Capital stock paid-in 


Capital surplus 


Shareholders’ fund 


SAL CSUR PRMD Te Bee Ernst d Pibuln OF A 59d vn: ot $ 542,244.42 

Voluntary reserve for’ contingencies::. a pete i ee 500,000.00 

1d SRR Gnd AR Ra er 239,346.00 
—_+-___—— $§ 1,281,590,42 

Seog Onn Gd a geiGonrin eta Wea Mee ee $ 319,570.00 

ssseatpeea Slang: «acl eo eth bse gaie «REO RG ies aE 312,905.00 

CE IIGAD pcs fas stared <0 <b aye RRA be MRT ee 57,542.27 
ey a er 


$19,066,168.09 


$ 208,716.06 
10,928,921.93 
4,364,390.87 
1,938,566.51 
61,309.61 
88,965.52 
392,569.73 
7,300.73 
388,011.46 
186,846.87 
572.80 


$19,066, 168.09 


$16,015,485.00 
21 75706, 12 
535,830.46 
15,(08.44 
243,891.43 
66,638.95 


$17,094,560.40 


1,971,607.69 


AUDITORS’ REPORT 


We have audited the books of The Empire Life Insurance Company for the year ended December 31st, 
1950. Our audit consisted of an examination of the above balance sheet and a test audit of the transactions 
during the year. 


We have verified the cash and bank balances and investment securities. 
We have examined the provision for unpaid claims, and, in our opinion, it is adequate. 


The above Balance Sheet does not show as assets, unpaid balances owing by agents or other insurers and, 
in our opinion, does not include as assets, items prohibited by The Insurance Act from being shown in the annual 
statements required to be filed thereunder. 


We have accepted the certificate of the Company’s Actuary as to the amount of the policy reserves and 
the other liabilities to policyholders. 


We have, after due consideration, formed an independent opinion as to the position of the Company and, 
in our independent opinion so formed, and according to the best of our information and the explanations given 
us, we certify that the above Balance Sheets sets forth fairly and truly the state of the affairs of the Company 
as at December 31st, 1950, and is in accordance with the books, that all our requirements, as auditors, have 
been complied with and that, in our opinion, all transactions of the Company which have come within our notice 


have been within the powers of the Company. 
THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants. 


oe Je HOWSON, F.C.A; 
PAw Be SH EPAND 220770. A. 


Certified true copy. 


“W. F. FORTYE,” Secretary and Treasurer. 


STATEMENT OF INCOME AND EXPENDITURE, YEARS ENDED DECEMBER 3lst 


1950 1949 1948 1947 1946 
INCOME: 
FE LEMPINIFN MACOMLE (TEE tani. ccdhsclessihaeasoaneeuss ans. $2,319,598 $2,228,608 $2,087,517 $2,002,399 $1,825,428 
Policy proceeds left with the Company.......... 155.187 104,890 110,573 124,899 96,621 
Interest. Cividlends And rE ies in ee eceas- cheyenne! 725,895 674,132 625,432 565,659 537-005 
Profit on sale and adjustment of assets (net) 62,214 44,223 279 99,828 283,601 
RE PECELIAHEOUS AM COMMEE ici. b.scrccssseecosetcat ues nslow ssc 18,445 811 13,780 6,886 10,026 
$3,281,339 $3,052,664 $2,837,581 $2,799,671 $2,752,731 
DISBURSEMENTS: 
Payments to policyholders: 
Deathwand Otheniclanmse aes eae te teense canes. $ 607,965 $ 508,870 $ 512,544 $ 592,598 §$ 526,485 
Policies matured and surrendered for cash...... 500,217 404,271 442,012 326,397 328,083 
BLOT GS Olt) PONMCIER By rice. so fares suites potas Faloaneh edness 89,996 83,265 70,764 48,046 55,345 
PENCE Da WOES. Mak rnd. ct ale anaveilee eats teens: 14,866 S021 13,758 L352 14,552 
Left with Company——paid out... i... 88,315 63,040 52,413 56,072 45,476 
$1,301,359 $1,090,467 $1,091,491 $1,036,265 $ 969,941 
Mmes LICENSES STIG LOCSin yack on clietes ace teed feeb sides 43,467 43,927 38,282 41,011 Sico29 
Head office and investment expenses.............. 339,902 304,840 264,041 290,482 243,877 
Branch and agency eXpenseS.........0.eee seers 472,234 459,502 402,101 AG iene 465,099 
Increase 10 Policy TEser VES. ...4.c. seco seme 960,374 872,362 837,624 877,043 761,015 
Other charges and adjustment..............0..004 36,591 21,392 — — = 
$3,153,927 $2,792,490 $2,633,539 $2,711,913 $2,477,261 
Net surplus on revenue account..............06008 127,412 260,174 204,042 87,758 275,470 
$3,281,339 $3,052,664 $2,837,581 $2,799,671 $2,752,731 


Certified true copy 


oe NW aa) A 


FORTYE,”’ Secretary and Treasurer. 
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